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Cashewinformation Market Review 
 
Vietnam 

 
 Vietnam cashew kernel exports in the first seven months of 2021 have 

totalled 326,293 tons with value being USD 1.98 billion (avg. USD 6068 

per ton). 

 In July, kernel exports totalled 54,260 tons with avg. value being USD 

6457 per ton, the highest since April 2020. Despite Covid, Vietnam is able 

to maintain its supremacy in cashew exports. 

 With five months to go Vietnam may export well over 550,000 tons of 

cashew kernels during 2021, a new record. 

 In July, Vietnam imports came in higher at 329,619 tons with an average 

of USD 1356 per ton. RCN imports in the first seven months of this year 

exceeded the total imported quantity of  last year at 20,91,452 tons with 

avg. of USD 1494 per ton. 

 Going by the figures reported by Vietnam Customs, Vietnam RCN imports 

could be well above or closer to 25,00,000 tons. 

 In Vietnam, the market for both kernel and RCN is quiet. Not much 

businesses done during last week. Vietnam daily Covid infections in the 

last one week on an average is well above 9000. Ho Chi Minh City is 

presently the Covid hotspot and the city rolls out measures to control the 

pandemic in two stages before September 15. This includes stricter 

implementation of social distancing norms, closer management sof 

quarantine sites etc., 

 Vietnamese dong against the dollar index has appreciated considerably 

since Jan when it hit a high of 23130. Currently, VNDUSD is trading at 

around 22835, appreciated by about 1.3 percent, which is within the 

central bank trading limit.   

 Current Kernel FOB offers (USD per lb) 

 W180: 3.95-4.10 

 W210: 3.85-3.90 

 W240: 3.30-3.60 

 W320: 3.05-3.45 

 W450: 2.85-3.20 

 Ws: 2.15-2.70 

 Lp: 1.90-2.20 

 Sp: 1.20-1.50 

 

India 
 

 India’s RCN imports in May have totalled 91,305 tons (average USD 1193 

per ton). Imports in the first five months of 2021 have totalled 275,867 

tons (average USD 1273 per ton). 
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 This is as against 286,973 tons imported during the same period in 2020 

(average USD 1464 per ton). 

 So far, India is much better in terms of controlling Covid-19 when 

compared to last year. Hence, one can anticipate India to import more or 

less similar to that of last year in excess of 850,000 tons (all depends on 

how severe the impact of Covid third wave is going to be) during the whole 

of 2021.   

 India’s exports in May totalled 3,549 tons (average USD 7,924 per ton). 

Exports in the first five months of 2021 has totalled 23,066 tons (average 

USD 7,845 per ton). 

 This is as against 21,148 tons exported during the same period in 2020 

(average USD 8,012 per ton). 

 India’s kernel exports are likely to be in the region of 50,000 and 55,000 

tons. 

 In the domestic markets, demand continue to remain good for all grades 

of cashews. Experts were not sure about covid third wave when it will hit 

and its impact. As of now the covid situation is mostly under control and 

if this scenario stays for amonth or so, then it will further boost the 

cashew demand with the commencment of festival demand starting from 

Onam this Friday and raksha bandhan on Aug 22.    

 The Kerala High Court last week stayed for three weeks, the Directorate 

General of Foreign Trade’s (DGFT) notification authorising the 

Agricultural & Processed Food Products Export Development Authority 

(APEDA) to issue registration-cum-membership certificates (RCMC) to 

cashew exporters. The next hearing is posted for 26th of this month.  

 

Senegal-Cashew Season 2021 Summary  

 In Senegal, cashew season has commenced from April last week where lot 

of discussions took place like opening of the season, opening of vessels, 

container positioning and on financing by banks.  

 In the beginning of the season, cashew crop quality was better than last 

year. Local prices ranged from CFA 500 to 550 per kg (at Warehouse level) 

in Ziguinchor where demand was far more than the supply.  

 The CFA to US$ in 2021 was firmer than in 2020.  

 RCNs of Senegal origins offered in the range of 1400 and 1425 USD/MT 

CFR for a KOR between 51 and 53 during May third week. 

 The Govt. of Senegal bought cashew industry under them, so more 

regulations were expected.  

 During May month, about 30,000 to 35,000 tons of RCN have come into 

Ziguinchor. Local price ranged from CFA 500 to 525 per kg, at warehouse 

level in Ziguinchor. 

 In June month, the season was in full swing and about 55,000 tons came 

into Ziguinchor. Local prices ranged from CFA 500 to 600 per KG 

depending on it being wet or ready to export and the quality was between 

50 and 52 lbs – with nut counts of 220.  
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 India has imported about 1,865 tons of RCN from Senegal until May 

2021. 

Gambia-Cashew Season 2021 Summary  

 Cashew season began in mid-April and about 12,000Mt had come into 

the Gambia by the end of April. 

 During May month, trades had happened between USD 1350 and USD 

1450 for 190 nut counts for 52 lbs. About 17,000Mt has come into 

Gambia with the end of second crop, local prices were between 50 GMD 

and 52 GMD depending on the quality of the produce.  

 In 2020, there was close to 10 vessels a month calling the Port of Banjul; 

however, in 2021 only one a month with limited allocations for exports 

was done. 

 Gambia Port, which used to be a Favourite of the Shippers, had become a 

nightmare - Gambia Port is Chaotic.  

 This year, logistics management was biggest challenge than actual buying 

and selling of cashews.  Freight rates, was about USD 50 were closed to 

USD 100+ Per Metric Ton. 

 By the month of June, about 25,000Mt came into Gambia. Local prices 

were between 48 GMD and 50 GMD depending on the quality. 

 About 936 tons of RCN, India has imported from Gambia until May 2021. 

(Courtesy: The above is compiled based on Amrith Kurien, Comafrique 

weekly contribution to Cashew Weekly Newsletter) 

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Brazil: In the first six months of 2021, Brazil’s cashew kernel exports have 

totaled 10,669 tons with average value being USD 6,213 per ton (see table 

below). 

Brazilian exports of cashew kernel (January to June 2021) 

Month Value FOB (US$) Volume (tons) 

January 12,317.768 1,795.911 

February 12,113.785 1,478.628 

March 12,565.754 1,482.818 

April 9,650.522 2,028.08 

May 9,904.466 2,012.996 

June 9,733.287 1,870.678 

Total 66,285.582 10,669.111 
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The three main destinations for these exports, between January and June, were 

the United States, Canada and Chile, which represented the destinations of 

around 50 percent of the total amount exported in this period. 

Another forty-nine countries complemented the destinations of Brazilian exports 

of cashew kernel between January and May. 

The continuity of the Covid-19 pandemic, together with the slow recovery of 

economic activity and persistent unemployment, has contributed to the 

reduction in consumption. 

Source: Vitor Oliveira, PhD, Cashew Consultant (www.cajucultura.com.br) 

 

Other Nuts Market  
 
The Indian market as of August 14th 2021, traded stable with bullish sentiments. 

The SH of the week saw decline in the prices after the position report for the last 

month of CY 2020 i.e., July was announced. The support from investors and 

wholesalers has been good with consumer demand remaining less due to 

historic price level. 

  
Market Status:  

FAQ NP Kernels INR 925-960/Kg 

NPIS-70% SS basis INR 26,400 -27,000/40 Kg (eq.$3.17-$3.25/Lbs) 

Independence Inshells INR 25,000-25,500/40 kg (eq. $2.99-3.05/lbs) 

 

BDG prices were quoted at INR 26,800-

27,000/40 Kg (equivalent to US$ 3.22-

3.25/lbs of origin equivalent prices) 

subject to availability. This week supplies 

have been low for in shells, as 

traders/importers have remained on the 

side-lines. The buyers also wanted to wait 

for the position report whereas resellers 

were active on profit takings. 

http://www.cajucultura.com.br/
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The kernel prices reacted on the position report numbers and fell by over three 

percent to INR 925-960/Kg from the peak of INR 970-1000/kg. 

  

Independence In shells was quoted INR 25,000-25,500/40 Kg, equivalent to 

$2.99-3.05/lbs of origin prices. Indy Kernels were quoted at INR 890-

915/Kg. 

  

Australian NPIS were traded in the range of INR 27000 and 28000/40 Kg on 

70% SS Basis, depending upon Kernel sizes; however, with less availability 

(equivalent to 3.25-3.38$/ Lbs. of origin prices). 

  

The Position Report for the month of July was announced early this week. 

 

1) 27.3% Increase in shipments on YOY Basis, with California handlers 

shipping over 229 million Lbs against 180 million. A record shipment closed 

the CY 2020 at a high. 

2) Export shipments saw a 41.5% rise in shipments to 158.50 being shipped to 

hungry global markets. 

3) 2892 million Lbs shipped in CY 2020. 

4) 808 million Lbs (28%) being shipped to the US Markets alone, India has 

achieved the Largest Export market, getting 362 million Lbs of Almonds. 

5) India's import numbers for the month of July stand at 24.26 million Lbs 

(About 631 Loads of in shells and about 100 Loads of Kernels). 

6) Crop receipts finally ending at 3.106 billion Lbs, a rise of 21.78 % against the 

2019 Crop. 

  

The demand from India has again been good this week even to Dubai, Turkey 

and Hong Kong for prompt shipments. NPX Kernels 27/30 were being traded at 

3.35-3.40 $/lbs but only for prompt shipments. New crop inquiries remained 

subdued with buyers wanting to wait for September shipments expecting price 

reaction to full swing of the harvest. Further August shipment qualities were not 

up to expectation. The kernels sizes are small in the initial cargo receipts and 

the same is likely to improve going forward. 

  

The prices inched up after the position report with packers quoting NPIS at 

2.50$/lbs on FAS Basis with 20 cents discounts for IIS. However, buyers have 

largely remained sidelined fearing a price drop substantially in both domestic 

and Californian markets with more and more packers wanting to make in shells 

than Kernels. In fact, the gap is now substantially high and the premiums for in 

shells are above 50 cents/lbs, which cannot sustain going forward. 

  

Pistachio prices have also remained stable to bearish in the domestic markets, 

with the prices of Iranian Pistachio Kernels traded at INR 1320-1375/Kg for 

Grade-1 and Grade-2 at INR 1225-1250/Kg and AA 26/28 at INR 840-860/Kg. 

While the Californian Extra # 1 (21/25) traded in the range of INR 860 and 

880/Kg. California Pistachio prices were higher on good demand whereas 

demand for Iranian Kernels have been low and slow. 
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We have already seen a huge resistance from consumers to kernel prices in the 

domestic markets. Consumers are not able to digest about 100% jump in just 3 

months. This probably will translate to a significant drop in India's import 

numbers in CY 2021. 

 

Source: Ravindra Mehta, IFNO, New Delhi – India 

 

International Prices of Nuts  

 

Table-1: Cashew Kernel FOB prices: India and Vietnam  
 

 
 

Table-2: African Cashew Kernel Price (Estimated for the First half of 
August-2021) 
 

Grade Description Grade 
W1-W2 August, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 4.05 4.20 

WHITE WHOLES CASHEWS 240 W-240 3.55 3.70 

WHITE WHOLES CASHEWS 320 W-320 3.45 3.62 

WHITE WHOLES CASHEWS 450 W-450 3.00 3.15 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.40 

SCORCHED WHOLES CASHEWS 240 SW-240 3.20 3.35 
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Grade Description Grade 
W1-W2 August, 2021 

Price/Lbs (L) Price/Lbs (H) 

SCORCHED WHOLES CASHEWS 320 SW-320 2.90 3.15 

SCORCHED WHOLES CASHEWS 450 SW-450 2.75 2.90 

FIRST BUTTS/ WHITE BUTTS FB/WB 2.25 2.35 

FIRST SPLITS/ WHITE SPLITS FS/WS 2.30 2.45 

LARGE WHITE PIECES LWP 1.85 2.00 

SMALL WHITE PIECES SWP 1.40 1.50 

CHIPPS CH 1.00 1.20 

BABY BITS BB 0.75 0.95 

SCORCHED BUTTS SB 1.65 2.00 

SCORCHED SPLITS SS 1.65 2.00 

SCORCHED PIECES SP 1.20 1.35 

 
Domestic Prices of Nuts 
 
Table-3: Cashew Kernel: India spot prices in production centers as on 
08/16/2021 in INR/kg 
 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1150 959 - - 1100 1199 950 - 

W210 950 882 - 950 950 930 850 820 

W240 830 705 720 850 800 800 770 720 

W320 730 639 620 700 720 700 690 680 

W400 600 - - - 650 - 640 620 

W450 - 604 600 - 630 600 - - 

W1 - - - - 660 - - - 

S180 - - - - 900 - - - 

S210 - - - - 820 - - - 

S240 - - - - 780 700 720 - 

S - 648 610 - 600 - - - 

LWP 600 604     540 560 550 570 - 550 

SWP 480 - 440 400 480 450 400 470 

K 600 - - - 580      600 550 - 

JH 680 - - 700 640 - 560 600 

SSW - - - - 550 - - - 

BB - 551 - - 300 320 250 - 

JK/JB 550 - - - 580  550 560 

SW - - 560 - 640 - 550 - 

 
Note:  Above quoted prices are with tax and tin packing. Panruti, Mangalore and Gujarat 
prices are without tax 
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Prices of Nuts in Other Indian Markets  
 
Table-4: Cashew Kernel-India spot prices at terminal markets as on   
08/16/2021 in INR/kg  
 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1200 1200 

W210 960 950 

W240 850 825 

W320 740 725 

LWP 630 605 

SWP 550 460 

JH/S 680 650 

BB 240 220 

 

CNSL Market Updates  
 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka (Aug 16, 2021) 
 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 27.00 4.00 7.00 

 
 

Cashew shell rates are down to INR 8.40 and cake around INR 5.50 per kg. 
CNSL is steady at INR 26 per kg. 
 

Source: Om Prakash Phadnis, Panruti-Tamilnadu 

 
 

Currency Impact  
 
Table-6: Currency Movement - FOREX Rates  

  

Currency 08-06-2021 08-13-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  74.12 74.28 0.22 

Euro (EUR) 1.18 1.18 0.00 

Japanese Yen (JPY) 110.25 109.57 -0.62 

Brazilian Real (BRL) 5.23 5.25 0.38 

Chinese Yuan (CNY) 6.48 6.48 0.00 

Singapore Dollar (SGD) 1.35 1.35 0.00 

Tanzanian Shilling (TZS) 2314.00 2314.00 0.00 

Thai Baht (THB) 33.45 33.33 -0.36 

Mozambique New Metical (MZN) 64.00 64.01 0.02 
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Currency 08-06-2021 08-13-2021 
Wk-on-Wk  

% Change 

Vietnam Dong (VND) 22927.00 22830.00 -0.42 

Indonesian Rupiah (IDR) 14350.00 14385.00 0.24 

West African Franc (XOF) 551.50 555.50 0.73 

Ghanaian New Cedi (GHS) 6.00 6.02 0.33 

EURO West African Franc 648.56 654.99 0.99 

  

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 73.95 73.65 74.45 74.75 

EURXOF 648 642 658 665 

EURUSD 1.17 1.16 1.20 1.21 

  
Rupee may continue to trade in the recent range     

              

 Indian rupee last week traded in the region of 74.19 and 74.49 and finally 

settled the week at 74.28 against the dollar. 

 Technically strong support is seen in the region of 73.95 and 73.60 and 

rupee is unlikely to strengthen further. 

 Decline in crude oil prices, record inflows in to the market has helped the 

rupee to trade in the broader range for third week of June with occasional 

spikes in between. 

 Further move in rupee will depend on Covid and its impact (how long it 

lasts and its implications on the economy) going forward.                  

 Overall, one can foresee rupee to trade in the broader region of 73.60 and 

75.10 going forward and in case settles above 75.10 may signal further 

weakness. 

  

EUR/USD 

EUR may trade in the recent range   

 

 EUR last week traded in the region of 1.1704 and 1.1805 and settled the 

week at 1.1795 as on Aug 13. 

 The EUR after having hit the three-month low once again rebounded to 

settle close to 1.18.    

 The Dollar index towards the end of last week has tumbled as Michigan 

consumer sentiment index fell to the lowest since 2011. This in turn led 

to further fall in US treasury yields.   

 Going forward EUR may stay in the broader region of 1.15 and 1.19 

against the USD.     
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Health Benefits 

 

When you're looking for a crunchy snack, 

cashews almost always serve as a great 

option. Cashews are native to South America 

and the Caribbean, but can be enjoyed 

throughout the world as a healthy snack. Not 

only does eating cashews help with hunger 

pangs, but they can also help improve your 

health. 

 

Many people who are looking to have a 

healthier diet opt for plant-based products, 

and cashews are increasingly popular as a vegan alternative to many dairy 

products. These nuts can be made into milk, cream cheese, cream, butter and 

they can even be made into a cashew butter and raspberry smoothie. 

 

In addition to all of that, cashews have several health benefits linked to them, 

including one major effect, as regularly eating heart-healthy nuts like cashews 

could lead to lower blood pressure. 

 

Valentina Duong, RD, recommends eating a handful of cashews on most days to 

see the most heart-friendly benefits that will lead to lowered blood pressure. 

 

"Cashew nuts have been linked to improved triglyceride levels and reduced 

systolic and diastolic blood pressure," Duong says. "This has a meaningful effect 

on heart disease risk. Therefore, choosing to include cashews into your diet 

regularly can help protect your heart in the long run." 

 

Low blood pressure and the consumption of cashews are also linked in a study 

from the Shiraz University of Medical Sciences. The study says that heart issues, 

including blood pressure, can be controlled through adjustments in diet, 

including making modifications such as consuming more raw cashews. The 

study says that incorporating cashews into your diet can "improve TG levels as 

well as systolic and diastolic blood pressure with no significant effects on other 

cardiometabolic factors." 

 

While cashews themselves are healthy and are evidenced to contribute to lower 

blood pressure, they can also have the reverse effect, high blood pressure, 

depending upon how you consume them. Many stores have pre-packaged 

cashews which come salted, and a study from the Cleveland Clinic linked 

consuming foods with excess salt to high blood pressure, as the sodium from the 

salt holds extra water, which can lead to more stress being put on your heart 

and blood vessels, according to the study. 
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When purchasing pre-packaged containers of cashews, make sure to check out 

the salt content to help ensure that you're not consuming anything that could 

put your blood pressure at risk. 

 

Source: https://www.eatthis.com/one-major-effect-eating-cashews/ 
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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